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May 30, 2024

To,

Listing Department,
Metropolitan Stock Exchange of lndia Llmited
205(A), 2nd floor, PiramalAgastya Corporate Park

KamaniJunction, LBS Road, Kurla (West),

Mumbai, N.4aharashtra, lndia, 400070

sub.: submission of Audited standalone and Consolidated Financial Results for Quarter
and Year ended 31't March, 2024 in compllance of regulatiqn 30 and 33 of Securlties

and Exchange Board of lndla (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir/Ma'am,

With reference to above mentioned subject, the Standalone and Consolidated Audited

Financial Results for the quarter and year ended 31't March, 2024 along with the Statement

of Assets and Liabilities, the Statement of Cash Flow as on that date and Auditors' Report

thereon with unmodified opinions, which has been considered and approved by the Board

of Directors in their duly held board meeting on 3fth May, 2024.

A Declaration under regulation 33(3Xd) of SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015 and including amendment thereof, regarding "Disclosure

about Audit Report issued with Unmodified Opinion"

The meeting of Board of Directors commenced at 3 p.m. and concluded at 5:45 p.m.

Kindly take the same on records.

Thankin You,

For De

RajesH Kumar Patil

lopers Limited

Whole Time Director and CFO

DIN:- 02333360
Encl.: As Above

eryd
F\,S



                                                                                                                             

 

   JAIN AKHIL & CO. 

                                                                                                                              
  Chartered Accountants 

___________________________________________________________________________________ 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011)41511980, 9953031680, 9999660382 

Email: jainakhilandcompany@gmail.com  

 

 

Independent Auditors’ Report on audit of Standalone Financial Results for the 
quarter and year ended March 31, 2024 pursuant to the regulation 33 of SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015, as 
amended 

 

To the Board of Directors of Denim Developers Limited 
 
Opinion 
We have audited the accompanying Statement of Standalone Financial Results of Denim 
Developers Limited (‘the company’) for the quarter and year ended on March 31, 2024 
(“Standalone financial results”), being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations”). 
 
In our opinion and to the best of information and according to the explanation given to us, 
these standalone financial results: 

 

a. are presented in accordance with the requirements of regulation 33 of the 
Listing Regulations; and 
 

b. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) 
and other accounting principles generally accepted in India, of the net profit and 
total comprehensive income and other financial information of the company for 
the quarter ended and year ended March 31, 2024. 

 
Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing specified under section 
143 (10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the standalone financial results under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
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we have obtained is sufficient and appropriate to provide a basis for our opinion on the 
standalone financial results. 
 
Management’s and Board of Director’s Responsibilities for the Standalone Annual 
Financial Results 
The standalone financial results are the responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared on the basis of standalone annual 
financial statements. The company’s management and board of directors are responsible for the 
preparation and presentation of these financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with the 
Indian Accounting Standard prescribed under Section 133 of Companies Act, 2013 (“the Act”) 
read with relevant rules issued there under and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulation, as amended. 
 
This responsibility also includes the maintenance of adequate accounting records in accordance 
with the provision of the Act for safeguarding of the assets of the Company and for preventing 
and detecting the frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial control, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors is also responsible for overseeing the company’s financial reporting 
process. 
 
 
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
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are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these standalone financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern.  

 Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results 
of the company to express an opinion on the Standalone Financial Results. 
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Materiality is the magnitude of misstatements in the standalone financial results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  

Other matters 
The standalone annual financial results include the results for the quarter ended March 31, 
2024 being the balancing figure between audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 
 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 
 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 30/05/2024 
UDIN : 24521647BKGPIX9753 
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Statcmcnt ofeuditcd Stendalone Finenciel Results for thc Quertcr end ycer endcd March 31,2024

Sr.
No.

Partlcuhn
Ouertcr Endcd Yeer Ended

3143-24 3t-t2-2t 3l{3-23 31-03-24 3l-03-23
(Audltcd) (Unrudlted) (Auditcd) (Audlted) (Audited)

I

2

7

8

9

l0

ll
t2

Incomc from opcrations
(a) Revenuc from operations

(b) Other income

Totrl Incomc from operetions

Erpcnscs

(a) Purchases & Relatcd Expenses

(b) Change in Inventories of finished gmds, work-in-
progress and stock- in-trade

(c) Employee bmefits expense

(d) Finance Costs

(e) Depreciation & Amortisation

(f) Other o<pemes

Total expcnscs

Profit / (Loss) before exceptional items and tax

Exceptional Items(income)

Profit / (Loss) before tax

Tax expense

Current Tax

Previous Period Tax

Dcferrrd Tax

Net Prollt / (Loss) for thc pcrlod
Other comprehensive income, net ofincome tax

A Items thu will not be reclassified to profit or loss

- Equity Instruments through Other Comprehensive
income

- income tax relating to items that will not be

reclassified to profit or loss

B. Items that will be reclassified to profit or loss

Total comprchenstvc lncomc for thc pcriod

Reserves excluding revaluation reserve

Eamings per share (ofRs l0/- each) (not annualised):

Basic and Dluted
See accompanying notes to lhe financial results

Paid-up equity share capital (Face Value Rs.lOA each)

1,t60.79
|.26

526.1 I
39.25

2,748.40

26.66

2,552.37

96.44

3,738.42

63.55

I,172.05 56537 2,775.06 2.54t.E1 3,801.97

3.66

458.E0

8.13

7.97

102.66

2t2.58
8.68

5.44

39.59

103.81

1,328.63

7.94

0.07

983.r8

3.66

(s.47)

34.05

13.56

1,238.t3

335.25

t,462.05
29.16

0.29

I ,157.7E

5E1.22 26630 2,42433 r2t4.64 2.984.s3

590.83

590.t3

t75.96

8.09

0.6e)

299.07

299.01

66.t3

4.51

350.73

(68s.46)

1,036.19

277.9?

(0.01

1,364.17

(60.60)

1424.77

375.96

8.09

2.81

817.44

(6rs.46)

r502.90

380 23

(0.05)

408.45 228.43 75t.23 ro37.91 1,122.71

23.72

(s.97)

(l.r8)

1.43

23.72

(5.e7)

(r.r8)

1.43

426.22 22t.43 75t.4t r,055.67 1,122.96

1,061.42

3.E5

1,06t.42

2.15

t,06t.42

7.14

t,06t.42

10,|4.77

9.78

1,061.42

9,059. I I

10.58

3

4

5

6



Notes to the linenciel results:

I The above results were reviewed by the Audit Committee and were thereafter approved by the Board of Directors of the

Company at iB meeting held on May 30,2024. The statutory audilon of thc company have rsviewed these financial

rcsult perzuant to regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 as

amended.

2 This statement has bcen prcparcd in accordancc with thc Companies (Indian Accounting Standards) Rulcs,2015 (Ind AS)

prescribed under Section 133 of fte Companies Act, 2013 and other recogrised accounting practices and policies to dre

extent applicable.

3 Where frnancial resulB contain both consolidated financial results and standalone financial results ofthe parEnt, sogrnent

information is required to be presented only in the consotidated financial results. Accordingly, segrnent information has

been presurted in the consolidated financial results.

4 Prwious period figures have been rcgouped / reclassified wherever nec€ssary,

5 The aforesaid resuls have been filed with Stock Exchange under Regulation 33 of SEBI (Listing Obligations and

Disclosurc Requirements) Regulations, 2015 and are also available on the Stock Exchange website at www.msei.in and

on websitc of the Company at www.denimdevclopersltd.com

6 Figures for the quartcr ended March 31,2024 rcprcscnts the differencc between audited figures in respect of fie full
furancial year and thc publishcd figures ofnine months ended Deoember 31,2023.

FOR: LIIVIITEI)

Place: Kota

Date:30105D024

Rajesh Kumar Patil

Director

DINNo.:- 02333360
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AT'DITED STANDALOI\IE STATEMEIIT OF ASSETS AI\D LIABILITIES

itr

FOR IIENIM IIEYELOPERS III}IITEI'

KlrruPdil

Perticulers
As rt

3lct Merch,
2024

As rt
3lrt March,2023

I AsscE
Non Currctrt Asscts

a Propcrty, Plant and Equipment

b Capital Wort-in- Progress

G Financial Assets

il
Non C\rrent Financial Assets

tax asscts (net)

Othcr Non Curr€nt Asscts

Non- Currcnt Asscts

a

Currcnt Asscts

Inventaies
Finmcial Ass€tsb

i
ii
iii

Rcceirablcs

and Cash Equivalcnts

Financid Ass€ts

G Othcr Current AsscS

Cunent Assas

Alscts

II
l)

EOUITY AIYD LIABILITIES
EdultY
Equity Sharc Capital

Othcr Equity
a

b

Equlty
Lhbllitie
Nor-Curcnt llabilltics
Deferrod tax liabilitics (Nd)

a

Cuncnt Lhbllilla
Financial Liabilities

I Barowings
Pryablc

(A) total outstanding dues ofmicro and small enterprises; and

(B) total outstanding dues ofcrediors other than micro enterprises

and soall cotErpriscs.

Oth€r Cxr€nt Finatrcial Liabilities
Othcr Cimtnt Liabilities
Cxrr€nt Tax Liabilitics (ncr)

b

d

Currcnt Lbbilitla
Equity ud Lirbiliticr

364.73

3,1 5E. l7
3,365.66

160.29

t,234.62

0.71

3,131.43

2,517.65

26.58

l.5l
77.87

&2t3.46 5.7st 75

2,8fi.57

36.00

221.57

760.U

4.75

2,855. l0

105.75

84.05

I,t45.08
760.U

7.6
3.tE3.E3 49s&48

12.167.29 10.717.23

1,061.42

10,t14.77
1,061.42

9,059. I I
11.176.19 10.r20.52

7.27

50.20

0.18

68.14

506.95

358.35

50.20

92.26

3.t0
124.15

326.99

E l.l0 595.71

12.167.29 10.717r3

PL@: Kots

Drto:3olo'l2o24 DtEtor
DIN No.:- 02333360

I

c

a
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STAI\IDALOI\E CASH FLOW STATEMENT FORTHE PERIOD ENDED 3lst MARCH,2024
ln

FOR: DENIM

Place: Kota Rajesh Kumar Patil

Director

DIN No,:- 02333360

Perticulers 3lst March,2024 3lst Mrrch,2023

tAA.77

(e6.-44)

t 3.56

r502.90

(63.5'

0.29

(1,1s6.75)

2.91

69.75

(r 33.71)

(5.47)

65.M
(e2.08)

382.80

rJ41.E9

(0.e8)

(40.36)

(16.37)

(5.66)

1,462.05

3. l0
76.52

(e0.70)

1,439.9

47139

352.69

2i27.2s
59.47

121.10 2,767.77

(0.02)

I,145.08
(E48.0r)
(377.58)

96.44 63.55

(53.5s)

(870.s2)

(1,667.6s)

15.92 (252E.1E)

(l 85.46)

fl85.46)
t37.62
84.05

54.14

29.92

A Cesh FIow from opereting activities
Profit before income tax

Adjustments for non cash and non operating items

Interest received

Finance costs

Depreciation

Opereting Crsh Profit bcforc lilorking Cepitrl Chrnges
Change in operrting rsscts rnd liebilities
(ncrease)/decrease in O0rer Non Cunent Assets

(ncrease)/decrcase in otha cunent assets

(ncrease)/decrease in Tradc Rcccivables

(ncrease/decrease in Non Cunent Financial Assets

(ncreasc/deoease in Cunent Financial Ascts
(ncrease/decrease in inventories

lncrease(decrease) in Other current frnancial liabilities
Increase(decrease) in trade payables

Incrcase,(decrease) in other current liabilitics
Increase(decrease) in provisions

Cesh outllow from opcretions
Lcss : Income ta<es paid

Net crsh oumow from opereting ectiviticr

Cesh inflow from invcsting rctivitics:
(Acquisition of Investments) / Sale of Investnent
Loan (given/ received back

Other Business Advances given

Sald(Purchase) of property, plant and equipmcn(net)
Intercst received

Nct crch inllow from invcsting rctivitics

Cesh outllow from finencing rctivitics
hoceeds from / ( Repaymmt of ) Bonowings
Intoest paid

Net crsh outllow from linencing rctivitics
Net incrcase(decrease) in cash and cash cquivalcnts

Add: Cash and cash cquivalcnts at $e bcginning ofthe financial ycar

Cash and cash cquivalcnts at drc cnd ofdrc ycar

B

c

221.67 84.05

oate t3olo5l2o24
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Independent Auditors’ Report on the Consolidated Financial Results for the 
quarter and year ended March 31, 2024 pursuant to the regulation 33 of SEBI 
(Listing Obligations and Disclosures Requirements) Regulations, 2015, as 
amended 

To the Board of Directors of Denim Developers Limited 
 
Report on the audit of the Consolidated Financial Results 
 
Opinion 
We have audited the accompanying Statement of Consolidated Financial Results of Denim 
Developers Limited (‘the company’) and its subsidiaries (Holding company and its 
subsidiaries together referred to as “the group”), and its associate companies for the quarter and 
year ended on March 31, 2024 (“Consolidated financial results”), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanation given to us, 
and based on the consideration of the audit reports of the other auditors on separate financial 
statements/ financial information of subsidiary and associates, these Consolidated financial 
results: 

a. Includes the financial results of the entities as stated below: 
 
S. No. Companies Relation 
1 Industrial Tubes Manufacturers Private 

Limited. 
Subsidiary 

2 Excellent Dreamestate Pvt Ltd. Associate 
3 Expertise Wealth Consultancy Pvt Ltd. Associate 
4 Resonant Wealth Consultancy Pvt Ltd. Associate 

 
b. is presented in accordance with the requirements of regulation 33 of the Listing 

Regulations; and 
 

c. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards (“Ind AS”) 
and other accounting principles generally accepted in India, of the consolidated 
net profit and consolidated other comprehensive income and other financial 
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information of the group and its associates for the quarter and year ended March 
31, 2024. 

 
Basis for opinion 
We conducted our audit in accordance with the Standards on Auditing specified under section 
143 (10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our 
report. We are independent of the group and its associates in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Consolidated financial results under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on the Consolidated financial results. 
 
 
Management’s and Board of director’s Responsibilities for the Consolidated Financial 
Results 
The Consolidated financial results are the responsibility of the Company’s Management and 
approved by the Board of Directors, has been prepared on the basis of Consolidated financial 
statements. The company’s board of directors are responsible for the preparation of these 
consolidated financial results that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive income and other financial information in accordance with 
the Indian Accounting Standard prescribed under Section 133 of Companies Act, 2013 (“the 
Act”) read with relevant rules issued there under and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulation, as amended. 
 
This responsibility also includes the maintenance of adequate accounting records in accordance 
with the provision of the Act for safeguarding of the assets of the Company and for preventing 
and detecting the frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial control, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated financial results, company’s management is responsible for 
assessing the group and its associates ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
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unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the group are responsible for 
overseeing the group’s and its associates financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the Consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the Consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether 
the company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

 Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations.  

 Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
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financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern.  

 Evaluate the overall presentation, structure and content of the Consolidated financial 
results, including the disclosures, and whether the Consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the Consolidated Financial Results. 
We are responsible for the direction, supervision and performance of the audit of 
financial information of such entities included in the Consolidated Financial Results of 
which we are the independent auditors.  

Materiality is the magnitude of misstatements in the standalone financial results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.  
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Other matters 

1. The Consolidated financial results include the results for the quarter ended March 31, 
2024 being the balancing figure between audited figures in respect of the full financial 
year and the published year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 
 

 
 
 
 
For Jain Akhil & Co. 
Chartered Accountants  
Firm Registration No. 030283N 

 

Akhil Jain 
Proprietor         Place: Kota 
Membership No: 521647       Date: 30/05/2024 
UDIN : 24521647BKGPIY9071 
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Strtement ofrudited Consolidated Financirl Results for the Quarter rnd yerr ended Mrrch 31, 2024
I!
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Noa6 to ahc fEucid r6ulat:
I The abovc oroolidatrd rsulG wr. rcvicrcd by thc Audit Comitec and wcrc thsaflcr apptovcd by rhc Bmd of Dirccton of the Compatry rt its

meting held on lvlay 30, 2024. Th. shtutory audrtors of tha @mpmy havc rwiwcd th6c @Golidatcd financial rBults persunt io regulation 33 of
thc SEBI (Listing Obligation ud Disclosue Requir€ments) Rcgulation 2015 6 mcndcd.

2 This statcfrot h8 bm prcparcd in arcordancc with thc Compoaic flndim Acoutng Sbdaflls) Rul6, 2ol5 ond AS) pr6cribed uds Seclion
133 of the Cmpenies Act, 2013 md other reognised aeounting pmctice and policie to the atent applieble.

3 Thc sforsid rsults have ben filed witlt Stock E>rchogc uda Regulation 33 of SEBI (Listing Obligatioro ud Disclosuc Requirmmts)
Regulatioro, 2015 md ue also awilable on the Stock Exchuge wbsite at w.rcei.in md otr rcbsit€ of the Company rt Website
w.dcnimdwclopssltd.om

4 Thc Subsidiary omlmy has puchascd drc old & scd plsnt od mcfiincry through eruc-tion onducted on 23.l0.2ol E of M/S Smtcl Color Limitcd
for Rs. 9,15,00,000. Thc eid plsnt md rochtnay ue lying ai lhc faclory of Smtcl Color lrd. Till 31.03.2024, thc compoy ho mdc slc of Rs.
15,64,71,841/- out ofthr tobl mtqial purchsed through auction. Thc company fias obtaincd a repon from Ashok B Kale & Pralhad G Chorghade
(B.E. Metaflurgist) ro valuc thc clcing stock in which thcy sid "Without dErontliog, curing segregating and tBting of mhial it is not possible to
walBtc thc mcl qwtity, qulity ud uluc of thc uid gods. lt is also not pssiblc to disMrlc thc mierial 6 it will takc plenty of time but the
smc shall be donc rt the tirc of sclling of thc said mrqial. This is to ccrtiry that aftq selling the mtcrial upto 31.03.2024, thc qluc of mterial, still
lying at their plant is not ls thm Rs. 8,00,00,000.

Aeordingly, by ouidcring thc minimum uluc of Rs. E,00,00,000 of rmining stock $ing there, the company hc qlculatcd thc ost of remining
stock 6 Rs. 2,6E,40,t?0 nrhich hu bcm includcd in the figure ofclosing stock

5 Boed on the 'magcmot approchn u defincd in Ind-AS IOE - Opmting Segments, th. Chief OIErating Deision Makq walute the Croup,s
perfomre ud allotG r6ouc based on u malysis of wriou perfomcc indietors by bEin6s segments. Accordingly, infomtion hs bcen
proentcd along thcc buin* rcgmmts. Since the parmt ompuy has no otho wgrrmt before Ol.lO.20l9, rhc figur6 related to tlre pqiod beforc
thrt shall r@in NIL The acouting principlc ued in thc prcparation of the fimcial strt@mts are @Nistently applied to rccord rwoue ud
qpcnditu. in individuel segments.

SerMt R.pofiitr! - CNolidrtcd
Itr

6 Prwiou poiod figure hav. b@n .cgrouped / relasifrcd whsrys r@6ary.

FOR: LIN{IIEI)

+

Placc: Kota
Dalrc:3O105/2024

Rajesh Kmr Patil
Dircclor
DIN No.i 02333360
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AIJDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
Itr

As et
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FOR

Patil
Plrcc: Kota
Dat |30l05l2o24 Direclor

DINNo :- 02333360
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TEDCASIIFLowSTATEMENTFoRTHEPERIoDENDED31stMARCH'2024CONSOLIDA'

Place: Kota

Date:30/05/2024

IT

FOR: DENIM DEVETOPERS tlMlTED

Patil

Director
DIN No.r 02333360

As rl
3lst March,2023
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Add: Cash and cash equivalents at the beginning ofthe financial year

A

C

Crsh Ftow from oPcrating ectivities

Cash and cash at the end of the



Denim Developers Limited
Regd. & Corp.Office: C-15, H-1, lst Flr, lC Block, Shahid Chandrashekhar

Afordable Awasiya Yojna, lndusterial Estate, Kota-324003, Raiasthan

CtN: L36101RJ1969P1C075649, Contact No: +91 -73000 -83921

Emall ld: info@denim.org.in. Website: wunn.denimdevelopersltd.com

May 30, 2024

To

Listing Department
Metropolitan Stock Exchange of lndia Llmlted
205(A), 2nd floor, PiramalAgastya Corporate Park

KamaniJunction, LBS Road, Kurla (West),

Mumbai, Maharashtra, lndia, 400070

Ref : Denim Developers Llmlted.

Sub : Declaration under regulation 33(3Xdl of SEBI (Usting Obligations and Disclosure

Requirementsf (Amendment! Regulations,2015 and SEBI Circular No.

Ct R/CFD/CM D I 56 l2OtG dated May 27, 20LG

Dear Sir,

ln Compliance with the provision of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and amendment thereof, the Company hereby declares that
M/s Jain Akhil & Co., Chartered Accountants, the Statutory Auditor of the Company have issued

Audit Report with unmodified opinion on the Financial Statements of the Company for the

Quarter and year ended 31$ March, 2024.

Thanking you,

Yours faithfully,

For Denlm Developers Llmited We Confirm

Ralesh Kumar Patll
Whole Time Director and CFO

DlNr 02333360

AkhilJain
Membership No.521647

Proprietor
Jain Akhll& Co.

Chartered Accountants
Firm Registration No.030283N
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